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(Q ® PHPRUID GH \D GPRV FXHOD GH @ FUMV
SIRYRFDGD SRU ® SDQEPID GH &RWG  GHO IPSDFWR
SIRYRFDGR\ GH @ U SIGD UVSXHWE GH @V XQYHUGDGHV\ HQ
FRFUMWR GH @V ELECRMFDV SDWD P LGP ] DUHQ ® SRME®! \iX
HHAR P RV} DQGR VRGRV WXV UHFXURY P DWUD®N\ KXP DGRV
DOHWYIFIR GH @ DWQFly Q GH @ FRP XQGDG DFDGP IFD ' HVGH
HOP HV GH MR GH \H YROIHUIRQ D DEUU@V ELECQRWFDV GH
@ 6HGH &HOADOGH @ 81(' SDWD HOVHYIFIR GH SWWEPR \
GHYROFlyQ GH IRQGRV ELEQRIU IIFRV PHGADQM © UWAVHYD
SUMD RQOEH GH GRFXPHQRY DM FRPR HO SWWEPR
IOMUELEQRMFDUR

/ D CRUP D@ DFly Q GHOVHWIFIR KD MGR XQ SURFH\R DU R\ VXVMR
IXCOPHQEPHOM D OV PHAGDV \DQWUDV  GH
GWBGFIDP IHQR \RFIDO @ MIFlyQ GH DIRIRV XWI DFlyQ GH
P DVFDU@V HQ OV IOMBOFIRGHV FXDUBHOMD GH ®V IRQGRV
GHYXHORV\ ED@ DP HQR GH @V HWEBQMUIDV HQ TEUH DFFHVR

/DV \DDV GH GFWWD \ HWXGR CR \H DEUHURQ KDWD HO GH
MQR CH HQ KRDUR FRPSGMR HWREGFIHGR O
REQ DVRUHGDG GH UMVHYD RQIH GHOSXHWR GH HMXGR \
®MXGR HODIRR DO GH ® FDSDFIGDG GH @V \DDV $
SDUWGHCFRP IHJ R GH FXUR HQVHSWHP EUH \H SHUP My HOTEWH
DFFH\R D BV |RQGRV HQ @V SOQMV\ HQ RFWEUH \H DP S@y HO
DIRR DGHPiV GHOIIQ GH ® FXDHOMD GH ® IRQGERV
EIEQRIU IIFRV MJXHQGR MHPSWH OV IQMKXFFIRGHV GH OV

DXVRUGDGHV \VDQWUDV

'H IRPD SDUDGD® DO UHWREGFIP IHQR GH @V DRWIAGDGHV
SUMHEFIDBN KHPRV WHRJDGR GHVGH HO IQFIR GH @
SDQGPID ® \HYFIRV \ FROFFIRGHV GJMDBN DP SIDQER
HW DxR GH IRPD IPSRUDQM HO Q-PHR GH UFXURV
HOPW QERV UYMWV CEURV\ EDVHV GH GDWRV TXH | DFLOBQ HO
DFFH\R D FROMQGRV GH DSUHQE] DM H QA DFlyQ D XQD
FRP XQGDG XQYHUMIUD \BQ H WQGEGD \ GMSHID FRPR @

QHVAD
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18O EF BDWBD? O GH ICH ©® HVADWAI 1D GH @ %UETRMFD HQ
BV SY[ 1P RVWHY DxRV\ HW YIGFXDGR DOBOQ ( VADWII IER GH @ 81("
(M QA DFlyQ\ WDQU HIHGFID 2 EMMYR HVADWJLFR P SXODUD
LOYHVM DFly QHQ@ 81 (" SURP RIHQER ®V SUGFISIRV GH LOYHAJ DFLy QH
IQQRYDFly Q UASRQDEGN DM FRP R D @V DFFIRGHV HVADWIJ LEDV GH OV
UHGHV \ FRQRUFIRV EIECRMFDURY FRQ ® TXH FRRSHIDP RV GH IRWP D ‘

KDEMYDO5( %81 \ 0 DGIRXR 6H GH-VDURM HQ  GCHDV GH DFWDFly Q

« / 3DWAFLSDU DFWDPHQOM HQ @ FUDFlyQ GUXMyQ \ DFFH\R DO
FRQRFLP LHOR

e /| P SXODUHOGHVDURMR GH FRP SHWGFIDV\ VHYIELRV GLI MPON

« / 3WRIXQE]DUHQ ® PHRWD GH @ RUDQ] DFlyQ\ HQ XQRV VHYIELRV
GH FDOGDG

« /| &ROQMEXUD @ IPSOQEFlyQ GH ® REMMYRV GH GHVDURMR

VRUWWQE®

8&2/(8&8&21(6

(VM DxR KHP RV BMMDGR HO3MQ GH * HWMYQ GH @ &RBFFlyQ SDWD ly
DGHOOUWR D @V WDQU RWP DFIRGHV SIRGXFIGDV SRU @ WEQRBID O
P SRWEBQM SUAVHQFLD GH QHYRV \RSRUMV\ @V FDP EIRVHQ @ |RWP D GH
JHWMWQ GH @V DGTXMEIRGHV DGHRX QGRBV D @V H LHGFIDV GH @ "‘
/863

6H KD UHD@ DGR XQD SURI XQGED UHYIMy Q\ UHRU DQJ DFly Q GH IRQGGRVHQ @
MECRWIFD & HQADOTXH KD FRQEIIYDGR HOQMHQMUR \ P RYIP IHQR GH OV

FROFFIRQHY SHHHFD ) IRRID \ 5SHDlyQ * HRIWItD H +IMRUD \
$UM FRPR SUPHD ID\H GHOSUWR HRAR GH WHXELFDFly Q GH @ FROFFlyQ g

GH) LRI tD HQ @ SUP HID SOQM Dvt FRP R GH BV | RQGRV DXGRYWXDON
$UP PR \VH KDQUHD@ DGR FDP EIRV HQ @V FRBFFIRGHV GH @ UETRMFD
GH &DP SXV1RWM \ \H KDQWDVDGDGR | RQGRV GH UMYV GH ( GXFDFly Q
H,QIHQHUWD \ VH KD FUHDGR XQ SXQR GH 1 RYHGDGHV GHWIFDGDV EDIR @
HWIXHVD ~/D %ECRWMFD UHFRP IHQGD™ TXH IGFO0MH \BQR CEWRV FRPR
SHIFXOV ) ICD® HOM FDEH GHWERFDU® WHRU DQY] DFly Q GHO HSy VR GH
UHYIMV GH' HUHFKR HQ OV IQWBPOFIRGHY GH @ ) DFXORIG

&RPR SDUM GH ® REMMYRV GH KHP RV SXHMR HODFHQR HQ @
_DP SMFLy Q CGH OV FRBFFIRCHV GH BHFXWRY HEFWY QFRV HQ GLHHQMV
I WHDV GHOFR(RFLIP HQR FRQ FROMQGRV HVSHFID@ DGRV GH DSRRD @

DGHDQM HQ HW 0 HP RUD

6H SXEGFy XD QHYD TEMVDFly Q SDID \XP IQVAR GH P RCRIWDItDV SRU
@MV GLHHFIDGRY SRU ) DFXOBGHY (\VFXHDV \ %UECRWMFD SDWD XQ
FROADWR TXH HWBU HQ YWJRU GH HQHR D GFIHPEWH GH FRQ 74
SRMELQEDG GH Sly WRI DV
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" DVFEPT UWBBOTGSN BUWPT Z EBUPT EF QVCNDBD2 O

( QHCFRQM VR GHODFFH\VR HQ DELHWR D GV UAVXIBDGRY GH @ LOYHWA DFly Q FLHQAIED @
&58( \ @V SUCFISDBN HAVRUIDBN FIHQANLFDY $PHUFDQ &KHP IFDOBRFIHW  $&6
(OHMHU\ 6SUQIHU 1DWUH  11UP DURQ HQ DEUOGH BDVFEPT SBOTGN BUWPT
QBB DVBLS B> PT TXH | DFLOBQ HOFXP STP IHQR GH BV P DQGDVRY GH & IHGFID $ ELHD
IP SXODGRV SRUD 8QyQ (XRSHD 8( ( QAH BV REMMYRV GH @ 8( \H HEFXHQAD
JDUDQA DU® DFFHMELIGDG HQ |RWP DR GLI VPO D BV UHVXOBGRY GH @ QWA DFly Q
IICDQFIDED FRQ IRQGRV S-ECFRV QR \R®R SDWD ® FRPXQGDG FIHQMIED TXH @V
SURGXFH MCR SDWD @ \RFIHGDG HQ.J HGHWDO

/D I WP D GH @V SUP HIRV DFXHERY WDQU RUP DWYRV D QYHOQDFIRQDOSUHAWQGH DYDQ DU
GH\VGH HOP RGHR WDGFIRQDOEDVDGR HQ HODFFHV\R ©® GFMWD \ ® GHWDUD GH
I RUP DFly Q SXEQEDGD HQ UMWV \X\VFUMDY R FROADVDGDV SRUD UECRMFD B PLE FO
FMRVF TJO DPTUF BEDDIPOBM TF JODIWZB N8 QVCNDBD} O FO BDDFTP BCFSP HQ XQ
FRQUQR GH UYMWV GH @ HGVRUAV DUED P HGFLIRQDGRY

( Q HODFXH(ER GH &58( FRQ &Y HAWRWHY HOFUMAUR Ei MFR SDUD HOUHSDWR GH $3&V
DWF®! SURFHWQ FKDUHV KD WP DGR FRPR FG-3-CDB FMCEN FSP EF BSJBVVAT
QVCNDBEPT QPS DBEB JOTUWYD>» O B M \B3HP EF (QHOFD\R GH @ 81(' HO
UHSDUR CGH $3&V TXH VH KD HWREGFIGR HQ ®V DFXHEGRV | WP DGRV SRU&S58( \ OV
HGWRUDGN FIHQAIFDV SDUD HV HOLI XIHOM
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/D UECRMFD JHWRQD HOGDWKERDWS GH YDIEDFly Q GH
OV SXEGFDFIRGHV 3D @ PSOQMFlyQ GH HWRV
DFXHERY HQ QHMAD XQYHWGDG KHPRV UHDQ DGR
VAMRGHV [QRWP DWDV SDID HO3' , JXDV GH X\R \
DWQGHP RV GH | RWP D SHYRQDT D FXDOXIHUFRQXED ( Q
VH FROXPIHRQ " 1$T ( OHYIHU \
6SUQIHU SRU XQ YDBU CH FVPT /DV
) DFXGRGHV GH &IHGFIDV\ 3MER®ID \RQ @V TXH Pi V
$3&VKDQ XW DGR FRQ  SXETDFIRGHV FDAD XD (Q
GFIHPEW \H FHBEY XQ : RWKRS GH 5HELXQ SDD
IQRPPDU H IQMFDPEIDU H SHIHFIDV HQAH @V
EIEQRWIFDV XQYHWAVBUDY HVSDx ROV GXUDQM HViM SUP HU
DxR GH IXFROPHOR CGH ® DPXHEGRY
WDQU RUP DWYRV

)FNPT BDWBMBEP M QBWBGENB 0+ CH
SXEQFDFly Q GH @V UMV GI VDBV GH @ 81(' TXHKD
UHTXHUCGR @ FRQ LI XWDFly Q GH @ QHYD YHWY Q 0)

PUWFyQ GH ® FROMQGRV \ \X DEWPIHQR HQ
VHIIGRHWVHQ @ QXEH

/D %EQRMFD KD LQFIDGR ® FRDERWDFlQ FRQ HO
SIRHAR $0P QL RIWHFIHQGR VHWIFIRV SUMVHGFLDBN D
DOM XRV HWMGDOMY HIUADGRY 3$6 SUIRIHRUHV HW

TXH X YH 11CDT DED WX WHDFly Q FRQ @ LOMIMFlY Q
GHVHDQ PDQMQHU WX YGFX® FRQ @ 81(' \ WIXW
IRWPDQGR SDWM GH @ FRP XQGDG XQYHWARUD 3DWD
H® VH KD KDEIMBGR XQ JKSR GH XWDURV FRQ @
FRUHMVSRQEHOM SROAFD GH SWWIP R HVSHRILED TXH
VH IGFURQ] D GDUDP HQM FRQ @V EDVHV GH GDVRVGH @
XQAYHYUGDG $ SDWAUGH HWM FXUR O®81("

RRUDU XQ FDUp GH HWYGDQM D ® HWYGDQMV
6HQRU\ D ®VP IHP EUIRVGH @ FRP XQEDG $OP Q

3DWFISDPRV HQ HO QPZFDWP  JOUFS/OMFSTIBSP
%H$ PNQEEV ' Z' GHVWDGR D @ |RWP DFlyQ GRFHOM
HQHOD DUFR ( XURSHR GH @V & RP SHMGFLDV' L MBBN GHO
' RFHQM D\ FRP R ® DFUHGMDFlY Q GH @V FRP SHWQFLDV
G MDBN LGFOLGDV 1 ICDQFIDGR FRQ | RQGRV HXURSHRV GH
UFXSHDFlyQ &RDERDPRV HQ © UWMMyQ GH
PDWUDGN \D H IMMOMY HQ @ XQYHWGDG SDWD \X
UDMODFlyQ R FRPR SXQR GH SDWGED SDWD \X
UHDERDFyQ R PH®RWD SDD DEDSVWBUH D OV
FDUDPWUMAFDV GHOSUR HRVR



3UNVHOBP RV HO /DERIDWUR GH +XP DQGDGHV ' LI WVDGBN
/1+ HQ W WIXQD HMESD FRPR &HOAR CH
QMMM DFlyQ GHOTXH @ %ECRMFD IRWPD SDUWM GH \X
&RQHR GH ' IWHFFlyQ DVWXPH @ 6XEGIUHFFlY Q GHOY, 1+
FRDERD SDWM GH \X SHYRQ@O WFQFR EIECRMFDUR
7DP ElpQ\H Kl R X SUMHQBFLlyQHQ/D  GH 579 (

(Q,1+ KDMGRIQMBGRD IRPDUSDUMGH' $5,$+ ' LIMPO
SHWDUFK ,QUDVAXFWUH 1RU WH $W DQG +XP DQWHV H
LOMI UDWH HQVXVJ KSRV GH WDEDIR $VIP WP R |RUP D SDUM
GHO &RP SXIMRCDO /MWADY  6WGLHY ,Q UIDVAKFWUH  &/6
1)5% XQ SRHAR HQ HOTXH SDWFISDQ PiV GH X
GHFHD GH LOMMFIRGHY HXURSHDV GH LOHVIA DFly Q FRQ HO
REMMYR GH GHVDUR@MU XD QDHAKPMID FRP~Q FRQ
GDRV GH DO FDOEDG KHUDP HQMV \ @& FRQRFIP HQRV
CHFHVDURY SDWD HODQ @4V GH W VRV @MIDURY DSTFDQER
WFQFDV GH IQMDJHEFID DWIFIDO \  RAWRV P pVRGRV
FRP SXOFIRDBN &RPR SDWFISH GH HUWM SR HAR
HXWRSHR HO/,1+' KD ®JWGR FROMMUWH FRPR FHOAR
PIHPEWR GHO 7UDQWIDMRDO $FFHW 3WRIWDPPH 71$ \
SRAI  UHFIELU LOVHWA) DGRUHV HXURSHRV D SDUW GH

SDWD WD@ DUSWR HAVRY HQ @HDV GH WDEDIR UHDFLRQDGDV
FRQ HWXYGIRV QMDURY | LQDQFIDGRY FRQ EHFDV HVSHF LEDV
GHCBURJ UDP D HXURSHR

/D' WHAVRWD GH @ %UECRMFD SDWFISY HQ @V - RUDEDV CH
SXHYDV DEIHVV GH @ 81(' FX\R REMMYR HV SUMVHQMU\
DFHUFDU @ XQYHWGDG GH IRWPD DWDPWRYD \ GQ PIFD D
I XVMURY HAXMGIDQMY GH QXHVAD 8 QYHWIGDG \  HQ QXHWAR
FD\R GDU FXHQB GH BV WFXURV EEEQRIU IIFRV \ GH
I RWP DFly Q GH BV TXH GASRGHQ

+HPRV SXHMR HQ PDWFKD XQ WHQRYDGR SURFHGP IHOR
YWYDOGH 1BTBQPSF . BES P ' [VHXDGR HQ @ SOWIRP D
$®D 3UPR SHWP W FRP SDIUX\XDURY HOAH @V GMADBYV
XQYHUGDGHY GHO &RQRWFIR IDFIOD @©@ E-VIXHGD
VP XOVGQHD GH GRFXP HQRY GHVGH HOEXVFDGRUHQ @ | DFHVD
GH E~VIXHGD FRQRWFIDGD DM FRPR WHQRYDU\ UMVHYDU
| RQGRV ELEQRI U | LEERV HQ FXDOXUHD GH HVDV XQYHWMGDGHV
FRQUXGRULGQ RUP DFly Q GH DFWHGDG VBQR HQ @ XQAYHWIGDG
GH RWHQ FRP R HQ FXDOXHD GH @V RADV GHOS. RQRUFFIR
0 DGRXR



(WM DXR KHPRV P LJWDGR WRCRV &V FROMQGRV GH @ JOBOFU EF #XCNMPUFDB DO

HORWR O IFIRRIW  GH @ XQYHWIGDG\ VH KD FRQ LI XUDGR X\WI} DQGR VP ElpQ @V
KHWDP HQMV TXH R UHFH SDUD WDEDNDMUHQ HTXISR

+HP RV IOM)DGR FDUMBIUD GLJMIOHQ OV SOQBV GH @ %UEMRMFD & HQADOFX R
FROMQGR \H DFWDQ D FRQ @V CRYHGDGHY HQ &V VHYIFIRV FDP ELRV GH KRUDUR

HYHQRV HW TXH VH YDQ SIRGXFIHQECR $GHPi V KHP RV HDERWDGR XQ OVFWP WEFP
EF Q3-TFOBD> OEF N8 #ICNPUFDB

19(56,21(6

/ D UECRWIFD KD HWFXVBGR HO GHOVRVBOGH D\MJ CDGRV HQ
JDWBGRY  ( WR \IXSRGH XQ DXP HOR GHO GH ©@ SDWED
GHOSUHVXSXHWR DVLJ QDGR UHVSHFVR DCDxR DQMURU

3SRUFHQMNA GH HWFXFLy Q DQXDO ( YROFLy Q GHOSUHVXSXHWR

SRUFHQMN GH HWFXFLy Q DQXDO SUHVXSXHWR DM (DGR D @ AEMRWFD



,QHMUY QHOWIFQRBI D FRRSHWDFLY Q\ HTXISDP LHQR

QHUY QHQ
LOMXDFIRCHV

( TXLSDP IHQR
IQRPi WER
/ IFHQFLIDV GH
SOV RWP DV

3WWRPR
OMELEQRMFDUR

& ROADWHl QGH
WDEDIRV

SURI HMRCD®BV

&XRWVD BHGHV
SUR HMRCD®NV

3DWFLSDFly QHQ
HYHQRY

SUR FMRQDBV
505" -

,QHMyY QHQIRQGRVEIE@RIU | [FRV GRFXP HQMGNV\ UHFXURV GH I RWP DFLly Q
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/D %ECRMFD JHWMRD DGHPI V GH VX SUNXSXHWR HOGHWMDGR D OV
DGTXMFIRCHV EIEQRIU IIFDV GH ) DFXORGHV \ (VFXHDV \ 3R HARV GH

QMW DFlyQ TXH KDQ LQMHWAGR HWM DxR FVPT HQ UHFXURV GH
IQRWP DFly Q

,QHMY Q HQ UHFXURV
GH IQ RWP DFly Q

FRQFDUR D
RECRWIFD

FRQFDURD
) DFXORGHY ( \FXHD
V' HSDWBP HORV
8(' H8*0

FRQFDUR D
3UR HAVRV GH

QMM DFly Q

505" -

&2/(&&, 1<862 "' (/265(&85626" (
1)250%&, 1

( Q WHDFlyQ FRQ @ FRBFFlyQ P SUMD HWM DxR \H KD TEMIGR XQ QKHYR
SIRFHAP IHQR ~ $0 GH DGTXMFlyQ GH PRRIWIDV
GLHHGFIDGR HQ ®WMV SRU) DFXGBGHY\ ( VFXHDV %UECRMFD \ 3UR HARY
GH ,QHMWDFlyQ SDWD HO SY[IPR DxR /D FRPSWD GH CEWRV \
DXGIRYMWXDBN KD UHSUAVHOBGR HQ HO  GH ® WXBV TXH KDQ
IQJUMDGR HQ @ FROFFlyQ HO  UMBQM FRUMVSRQGH D GRODWRV H
IOMUFDP EIRV\ SXEQEDFIRGHVGH @ 81 ("

&RPR SDUM GH BV REMMYRV GH KHP RV SXHWR HODFHOR HQ @
DP SIFlyQ GH @V FRBFFIRGHV GH UHFXURV HOFW QERV HQ GLLHUHOMV

i WDV GHOFRQRFIP HQR FRQ FRQMQGRV HVSHFIDQ DGRV GH DSRR D @
GRFHFID \ @ IQHWWDFlyQ (Q HOFD\R GH @EWRV HBFWY QFRV KHP RV
SDVDGR GH XD FROFFly QGH D UH) ARV ELEQRI U | LERV



EWRY HBFW QFRV $FDGHPIE &RPSGBW  /IEWDY 7KIQ) Y%RRN & RYHU
. IGJHW3DFNDJIH (W FROBFFlyQ RIUFH PiV GH ERY
HEOFWQFRY GH FRQMQGRV P XGMGMWFISEDURY SHWMGHFHOMY D
HGVRUDGN DFDGPIEDV IQMUDFIRDBN GH UHFRCRFIGR SUMVIM IR
DAY )DL -RKQ: 1B\  6RQV 2 [IRWG 8 QYHWW 3UHW HF  FRQ
DFFFVR  LGPMIGR SDID P~GSGN XWDOURV  KHUDP IHQAV GH
LOHVA DFly Q\  SRMELIEDG GH GHVFDU DV GH FDSW@VMQ' 50 GLIMBO

W KW P DDJI HP HQN TXH @ IMAQ X X} DFly Q

DP SMFly Q GH @ FREFFly Q GLJ MBOGH UHYWRV\ CEWRV GH ' HUHFKR CH
O HAWRUDGGH $WQ DAL\ @ VXWFUISFLy Q DXDOGH WMEV GH (RYHCDGHV
GH O NEQRWIFD AJ IMMO/KRP VRQ SHXWAY/ SURYIHZ

\XVFUSFLy Q GH @V FRBFFIRGHV GH 6 SUQJ HUL DV & RP SXWUB FIHGFH
(QIGHHIQ) QM@ HQV 7THFKCR®J IHV DQG SRERWEV \ ( GXFDMRQ FRQ
XQ FROMQGR GH PiV GH WXBY HDFIRDGRY FRQ HWDV
P DWUDV

( OHYHU ) REXV &RBIFWRQ 3MFKRBJ\  1HXRFIHGFH ( QI ICHHUQ
&KHP MAI FRQPi VGH WXEBV

&DP EUGIH 8 QYHWMW 3UHW FRBFFIRGHV GH +XP DQGDGHV\ & IHGFIDV
6RFIDBN FRQPi VGH WXEB

$3% SV F/KHDS! MGHRV GH SMFRMDSID HQ WAHDP 1Q]  TXH FXEUHQ
HQ RTXHV GH WWDSID FRI QWD HQPi VGH WP DV

2(& UIEDY EERMD HQ @D GH @ 2 UDQ]DFlyQ SDID O
&RRSHDFlyQ \ HO' H\DUR@ (FRQYPIFRV 2&' ( TXH LGFOVH WXV
EWRYV DWFXBV\ HWBG\EDV

QYD LGFRSRWDFlY Q GH @ EDVH GH GDVRV GH I LEARItD 3KIGDSHY FRQ
FDUR D @ ) DFXODG GH ) LRI tD

FROFFlyQ ®FDOB1( % 2 . \H KD LGFRSRIDGR HQ $® D HWD FROFFly Q
FRQ EWRY HBFWY QFRV DFFHVE®N P HADQM HODFXHWGR GH
LOMUFDP EIR GH SXEQFDFLRGHV DFDGpP LEDV FRQ XQYHWMGDGHV



*ONFSTP OFOSDVSTPT EF O33N BDY O
NQI-TPT ZBVEPWIVBWMT

B ' RDWRHIQMFDPER
&RP SWD ) DFXOBGHV ' HSDWEP HQRY
&RP SID UECRMFD

&RP SWD 3R HARV GH
, QMM DFLYy Q

SPWBM

%PDVN FOUPT N QF-TPT Z
BVEPWIVBWMT FOFMOBU NPHP

B 7/RWOGH HWP SOUHV 6 HGH & HQADO

TRWCFRQMQR GHOUMMMP D

%PDVN FOUPT FMDUB QDPT

WAV GH CEWRYV HEFWY QFRV
SXEQ-DFIRCHV SHWYy GFDV HBFWY QFEDV

2 EMVRV GL) MDBN HQ HOHSRVVRUR
H 6SDFIR81("

7THMY GRARWDGN P HP RUDV GH L.QYHVMA) DFLy Q\
3) & HQFXDOXIHUIRWP DVR

YVHV GH GDWRV GH SDIR R FRQ@-HFID
SPWBM



7THVMY GRARWDGN 7WDEDVRVIIQCH* DGR\ 11QGH 0 DVWMU

7THMVH 6SDFIR

$ POTVMB EF Q\BWBGIN BT
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$ PMDDIPOFT FMIDLS QDBT

B % VIXHGED GH HRXURY HBIFWY QFRV
" HVFDU DV HQ UHFXURV HBFWY QFRV

3OWI RUP DV GH EIEQR] WDI tDV UHFRP HQGDGEDV

$32<2$/$,19(67,*%$&, 1

/ D ECRWFD SUA DSR\ R D @ LQYHVIAJ DFLy Q HQ GLLHIHQMY YHWHQMY
P HGIDQM HODVHVRIDP HQR DO3' , SDWD HOSRMFIRQDP IHOR GH \X
FDUHD DFDGPIED HQ SXEGFDFly Q FIHOAED JHWYQ\ SXEQFDFlyQ

GH UYMWV DFDGpP IFDV GH @ XQYWHMGDG VWMREGHV GH |RWP DFly Q
VREUWH KHUDP [HQMV\ SOWI RUWP DV GH FROMQGRV

( QHOFXUR VHKDQUDQ DGR 1Q RWP HV GH DFUHGMFLy Q\

IQRWP HV GH VH HJRV GH SHIRQDOGRFHOM H QMW DGRUGH @
XQYHMGEDG 6H KD @IYDGR D FDER HODQ @IV GH @ SWRGXFFlyQ
FIHOMIFD GH ® * SRV GH ,QHMMDFyQ D \RTFWG GHO
9 IEFHUHRVRIDGR HQ UHDFly QFRQHCEDUP R

( ORBOGH SXEQFDFIRGHY DQD@ DDV DVFHQG D $GPi V \HKD

DVH\RDGR D  GRAVRIDQGRY HQ @ HBFFlyQ GH ®V SXETFDFIRCHV
SUHYIDVD @ GFWUD GH OVWMY



sFPorT | aFtroer | TSR
XEMEVBWT | DPMDUVBT |  ombDUVBT

NETRWMIFD & DP SXV
1 RUM

3DWAFLSDP RV HQ GRV SUR HAVRV FRRSHIDWYRV GH @ ) XQGDFly Q
' ID@HWD WDYpV GH XQ FRQHQR GH FRODERWDFlYQ 3RU XD
SDUM HQ @ FROMKFFlyQ GH @ ED\H GH GDWRV ' ID@HW
PHGDOM HO YDFIDGR GH SXEGFDFIRGHV (Q \H KDQ
IOARGXFIGR GREXPHQRV ' ID@HW 0 pWEDV HV HO
UHVXOBGR GH XQ SUIR HAR GH FRDERWDFly Q HOAM EIEQRMFDV
TXH WHCH FRP R REMMYR [GFOLU@V UH HIHQFLDV ELEQRI U | LEDV
GH BV DWFXBV GH UYMWV TXH VH HGFXHQADQ HQ \IX EDVH GH
GDRV /D UEMRMFD GH @ 81(' FRDERWD FRQ HWM SR HAR
HO @ IGFOMYyQ CH UMWBY \RGDV H®V HGWGEDV R
FRHGMDGDV SRUD 81(' R SRUDO~Q &HQAR $\VRFIDGR 6H
ED\D HQ HODQ @4V GH @V UH HIHGFIDV ELEQRI U | IFDV TXH GV
DXVRUHV LGFO\ HQ HQ VXV SXEQEDFIRGHV \ FRQMD GH GRV IDVHV
SUCFISDBNV

QFOMyQ GH OV WHHHJFIDV ELEQRIU I IFDV FIMDGDV HQ
FDGD DWFX® FDU D GH QMDBNV

&RPSWREDFlyQ GH TXH OV WHHHFIDV EERIU ILEDV
FRQFIGHQ FRQ XQD SXETEDFly Q TXH VH HEFXHOAD 1QG] DAD
HQ' LDQHWIGHQMIFDFly Q GH QMDGN

" XUDQM \VH KDQ D@ DGR DUWFX®&V GH &V TXH \H
KDQH WDXGR UH HUHCHLDV
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&RPR \H KD WxDDGR Pi VDWED @ %EMRWMFD JHMRD HOGDVKERDUS GH
YD@EDFly Q GH @V SXEQEDFIRGHY GH @ HGMRUHV DFDGpP IFRV FRQ ®Y TXH \H
KDQ | LWP DGR DFXHLERY WDQV RUP DWYRV 3DUD D\ XGDUD DTXH@RY TXH TXHHQ
SXETFDUHQ DELHYR HQ @V WV GH HWRY HGMRUHV \H KD FUHDGR XD J XD
RQIH \H KDQ UHDQ DGR VHMRGHV IQ RUP DWYDV SDWD HO3' , \ \H DWHQGH GH
|RWP D SHYRQDA D FXDIXHUFRQXOD ( Q VHFRQXPHRQ ~ $3&V
(OHYHU  6SUQIHU SRUXQ YDBRUGH HXURV

( QHODXR O %UERMFD GH @ 81(' HQFRQP HP RDFly Q GH @ 6HP DQD
GHOSFFHWR $EIHWR TXH WYR OUDUGHO  GH RFWEW DO GH RFWEW GH

RUDQ]y HZ HELQDU& » P R SXEQEDUHQ UMWV GH DFFH\VR DELHYR &Y
DFXHLERY WDQJ RP DWRV HQ HOTXH \H RIUHFIHRQ HVADWUI LDV SDID @
\VHBFFly Q GH UMWV GH DFFHVR DELHYR HQ @V TXH SXECEDUGY UHNVXGBGRY
GH @ QW DFly Q \VH DERWGy HOMP D GH @V \VBVDV GH SXEQFDFly Q R DUAF®
SURFFHMQJ FKDUH $3& \ ®V CRYHGRWRV DFXHERV WDQJ RWP DWRV TXH
P RGLLLFDQ HOP RGHR WDGIFIRCDOGH SXEQEDFly Q FIHQALED /D VM Q FRQWY

FRQO DMMWQOMVDWDYOVGH=RRP \  YMVBV~QFDVHQ&DDB ("

( CBHWIFIR GH 3XEQFDFly Q' L] IMBOGH @ %UECRMFD GH @ 81(' HW GUIIGR
D @ FRPXQGDG GRFHOM H IQHVW DGRD GH @ XQYHWGDG \ RIUFH @
FUDFlyQ GH UHMMWEV HQ @ SOWIRPD @ JHWMYQ GHOSWRFHWR HGVRUDO
WFQFR ©® DWJQDFlyQGH ' 2,V @ |RP DFlyQ HQ HOX\R GHOVRIVE DUH D ®Y
HTXISRV HGVRUD®N HODVHVRIDP IHQR HQ @ J HVAY Q GH GHUHFKRV GH DXVRU\
SURSIHGDG LOMBFWDO. HODSR\ R HQ B SURFHVRY GH HYDODFLy Q H WALD GH
OV UMMV DFDGDP LEDV (Q \H KD P LJ DGR HOSRWIXOGH UMWV GH @
81(' D XD YHWy QWXSHURUGH 2 -6



(O/1+ DFRPSDxD D ® KXPDQWEV GJMIBN HQ HO SIRFH\R GH
WDQJURP DFlyQ GLJMZO JUDFIDV DO XVR GH WFQRBJIDV \  KHUDP HQBV
DYDQJ DGDV RSHQRXWFH DSTFDGDV SRU HWPS® D @ FROMKFFlyQ GH
SRWBGN Z HE HWIXHVBGR GH W VRV SDWD @ Z HE VHP | QAFD  SURFHVDP LHOR
\ WDGXFFIRGHV DXVRP | WEDV GH W[ VRV P RGHBRV GHOBIQ) XDVl GLJ M@ DFly Q
GH CEWRV\ UMWV SDWD X FRQHWY Q DOIRWP DR HBFW) QER 3RGHP RV D
GMSRMFlyQ GH IQHWDGRUMV GRFHOMV \  HUWMGEDOMY XQ FRP SOMR
UHSHWRUR GH \ROFLRGHV DEDSVBEGN D OV GLHHQAMVi UHDV GH FRQRFIP IHQR
\ QHVAR DVHVRIDP LHQR ' XUDQM HOSDVDGR KLFLHURQ X\VR GH QXHVAD
RIHWD GLLHHQMVY SUR HAVRV\ HTXISRV GH LOHA DFLy Q

3UR HFVR GH LOYHWAJ DFLe Q & KUMADQ 6RFLHW XQGHUO XMIP 5XB! & DQRQ
&ROFUWRQY/ IRP OHAHYDO 6SDIQ $QD (FKHYDWD $WADID
' HSDWIP HQR GH +WRUD 0 HEHYDO) DFXGG GH * HRIWDItD H +\MWRUD
3R HAR GH QWM DFls Q 9D@® GHOSIFRM -RDTXIQ 0 DMWH 3ICR
' HSDWIP HQR GH +IWRUD GHOB WM ) DFX®IDG GH * HRIWDItD H +\MWRUD
3R HAR GH IQMMMDFL Q , ' L ) (67 GJMIO ' LJMVDQ DGR @ |LHWD
EDUWRFD  5HFRQMKFFIRCHY YIWYDBN GHORUDWR H-PHR HQ (\SD»D \
3RUMIDOVI®V: 9,,\ ; 9,, 0DUD 9LFVRUD 6RR &DED ' HSDWEP HOR
GH +1\MRUD GHCB WM ) DFXORG GH * HRJUDID H +IWRUD

0DUWD GHO 0 DU =DJDGBNA 3UHR ' HSDWEP HQR GH 3UHKIMRUD \
$UXHRBJID ) DFXODG GH* HRIWDItD H +L\WRUD

3R HAR 0 $1(6 * DEUHD 2 WHEDFK ) DFXGRG GH ( GXFDFly Q

3R HAR $OMV GHO RUHQBQPR )UXIDV GH ©® DIMICDG HQ HO
0 HAWW GHR GH @ ( GDG 0 RGHUD GHOHQHP LIR IQMUR D @ DP HD] D
\MUFD %RUD ) IDQFR / BSLY ' HSDWDP HQR GH +IWRUD GHOS WM +IWRUD
) DFXGRG GH* HRIWDItD H +MRUD

3UR HAVR / RV SUP HIRV KXP DGRV P RGHLRV HQ HOGRWM GH 7DJ DQAD -R\p
0 DQXHOO DIAR ) HWJ QGH ' HSDWIP HQR GH 3UHKIMRUD \ $ UM XHRBJ D
) DFXGRG GH* HRIWDItD H +MRUD

3R HAR 0 LJWDFIRGHV $VOQAFDV $QIHO +HUHWIQ /ySH  +IWRUD
&RQOMP SRU GHD ) DFX®IIG GH* HRJWDItD H +1\WRUD



$32<2$/% "' 2&(1&$%

8QD SDUM I XQEDP HQEBOGH @ HVADWIID GH @
WUECRMFD HV \X SDWAFISDFlyQ HQ @ RIHWD
|IRUP DWD GH @ 8QYHUGDG 3DWD HB®R SHYRPDO
EIEGRMFDUR DSR\D @V \BUDV GRFHQMV HQ @V
HOHXDJ DV BHIOGEDV PHADQM XD DPSM
SRIDPDFlyQ GH FXURV GH IRPDFlyQ HQ
FRP SHWCFIDV |QRWP DFIRQDBN TXH LPSDUM D
QHWRY HWMGEDOMY GH JWIDGR \  SRUIWDGR
$GHPI V D WDYpV GHO,QMMR 8 QYHUMIUR GH
(GXFDFyQ D ' MBGFID ,8(° \H [P SDWMQ
VIMRGHV IRPDWDV \ D@V RUHQBGRY DO
SHYRQDO GRFHOM H IOMMAMDGRU /D RIHWD
| RUP DWYD \VH FRP SGMD FRQ | RUP DFLly Q QR UHJ @GD
RIUFIGD D WDYpV GH @ ) XQEDFlyQ 81(' FRQ
FUGWRV( &76 DEIHYD D RGD @ \RFIHGDG

( iM DxR \H KDQ HDERUDGR P DWUD®N | RUP DWYRV
\REUH FRP SHWIGFLDV GL] MGV H LQ RUP DWYDV HQ

( BEPT FRQ XQ\RBOGH FTWEBOFT 6H
KDQ SXHWR D \X G\VSRVFlyQ PCKEWPT
EHIBWT QBB FMBQPZP BMBQIFCE] BKE \ SDWD
©® HDERDFyQ GH ®V 7)* JXDV PyGX®V
DHRV MGHRV HW TXH KDQ FRQEELTQ DGR

EFTDBSHBT

(Q SRUWGR H IPSDWM IRPDFlyQ HQ

N< TFFT XQRVMQFWYGEWRY\ RARY FRQ HBV

(&76 HQ VDO TXH FXHOBQ FRQ

FTWEBOUJFT SDWD ®VTXH \H KDQ HDERWDGR

NBUFSBWMT GPNBUWPT FRQ XQ UMXGDGR CH
EFTDBSHBT

(Q FXDQR DO GRARDGR \H [PSDWMQ OV
DFWMGDGHY IRPPDWDV GH @V DVSTPT EF
EPDWPSBEP EF M 6/ &% FRQ FTWEBOFT
&XHOM FRQ  SDVSTPT EF GSNBDX O TXH KDQ
WQGR EFTDBSHBT



?QRLngPDFIDIFng&?@FI\/RPS Vo (sEP . BTWFS %PDUPBEP 5PWBM

Q FXURV

Q HXGDQMV

Q KRDV

d Fpawv

d P DWAUD®N | RWP DWRV

Q |RWP DGRUV

q P DWUD®N | R DWRV

( OSHYRQDOELEQRMFDUR P ElpQ [P SDUWM | RWP DFlyQ QR UHI@GD D WDYpV
GH SUMHOBFIRGHV\ VHMRGHV | RUP DWYDV HQ \VHP LICDURV NRWUDGDV \BXXBIUHY
FROJUARY HF ' XIDQM HWM DxR VH KDQ WDODGR  QPOFCDBT HQ
GYHYRV IRV SIRHMRQDGBN \ DFDGPIFRV\ \H KDQ WDQ DGR~ BNASFT
SDUD SHYROGRFHOM H LOMMAJDGRUGH @ 81(' D WDYpV GHO,8("

' HWIFDP RV D FRQAQXDFly Q DO XCRV GH HTRV

UVHQEFLs Q GH BV BFXURV \ VHYFIRV GH @ %EMMD SDID BV
HWXGDQMV GH ®V 0 < WMV GH 3VERBJ-B GH HGHR ,P SDWED SRU
$Of VO RUHR

: HELQDU &+ PR \HBFFIRQDU UYMBV SDID @ GLXMsQ \ HYDODFle Q
SRVWYD GH @ LQYHVIAJ DFLe Q FIHQALED HQ & IHGFIDV GH @ 6D0G  GHOAR
GHO FIF®R 9DF~-(DWM FROAD ® G-MQRWPDFlyQ RUDQIDGR SRU
MEQRO DGBDOG \ : RIMY .0ZHU  GH HGHR ,P SDMER SRUS®[ LV
0 RUHCR

$PWIGDGHV 3UMVHGFIDBN 0 < WMU HQ &IHCFID \ 7HFQRBJ-D 4 XPRIED
0« GX® 4 XPIFD $DOMD  GH IHEHR 3RGHOMV <RDQGED 0 RUFLAR
FROERW 5DP LR/ R| DCR

6HP LCDUR 0 HVRGR®JLFR SDUD @ HDERWDFL: Q GH ®V 7UDEDVRV GH ) 1Q GH
0<WMU7)0 HQHD i WMU,QMXQYHYAMBUR HQO HPRUD\ &UWMFD GH @

(GXFDFlyQ  GHIHEWHR 3RCHOM $G[ VO RIMCR



e 0HWD WHGRQED \REW & UDWIGDG H ,QMW HGFID $WIEIDO FHBEWGD
GHOAR GHO&XUR GH 9HIDR GH @ 81(' &UWDFlyQ GH XQ 3R HAR HQ
+XP DQGDGHV ' LJMPGN EDWDGR HQ HODQ @4V GH W[ \VRV 0 RGHDGR \
3URFHVDP IHOQR ~ GHMQR P RGHIDGD SRU%-DW] 7HBGD & DUDWR

e -RUDGD 0DGR R /D UEMMD \ OV +XPDQAGDGHV ' UMIBN  GH
RAMEWH 8 QYHWGDG &DUBY ,,, GH 0 DAUG SUMHQEQ \DEHO& DPDV \
%-DW] 7HDGD

e 7D®U* HW Q GH ' IDGQHWO “ WIFDV \ PD\R [PSDWER SRU
(BGED +HQ GH \ <RDQED 0 RFLAR

e 7D@U+XPDQAGDGHV ' LIMBGN PRGD R SWRIHMyQ GMXSWD P SDWGER
SRUGDODGRUSRV\ %W 7HBGD GHQAR GHOHGFXHQAR ( QU KW' GH @
) XQGDFle Q7H®I» QFD ,( 8QYHWW\ 6RXAN 6XPPIW  GH RAMEWH

e : HEIQDU %VTXHED GH IQRWPDFle Q FIHQAMED HQ 3VFR®J-D SDWD
HWMGEDQMY GHOO < MU 8 QYHUMIUR HQ 3VFRBI-B GH @ ,QMYHCFLe Q
6RFLDO,P SDWGR SRUS®[ VO RIHQR 3XIER  CRYIHP EWH

e +\SRW \HV : HELQDUGH SUMMHQEFL Q GH @ SOWBIRWP D IOMUIDFIRQDO
GH E®JV DFDG PIFRV H\SHFIDOQ DGRV HQ &IHFIDV 6RFIDBN \
+XP DQGDGHV 3RGHOMV & DURID &RUDO, /HUH ) WXHBY — GIFIHP EWH

e BGHYIFIRV GH HYDODFls Q GH @ DFWHGDG FIHQAMFD RQEH D GH
PD\R ) RUP DGRUHV 5DP LR /R DQR\ $6f VO RIHR

e : HEIQDU&+ PR SXEQEDUHQ UWHYIMV GH DFFHVR DEIHWR  RQIGH & DQDO
81(" RAMEWH [P SDUAER SRUS®f LVO RHR

e : HEICDUSHFXURY HQ ( GXFDFLe Q SDUD HODSUHQE] DV H LOYHMAM DFLs Q
RU DQJ DGR SRUHOGHYIEIR GH $SRIRD @ ' RFHGFID GH @ %UETRWMFD H
IP SDWGR SRUHO RUP DGRUHVSHFLDOMD GH ( %68 2 KRWMLXQR +HQUITXHV

GH QRYHP EWH

(QD' VOEBD} 06/ &% \H [P SDUMQ \VBP ElpQ FXWRV SR HMRDBNV ( Q
\H KDQ WDODGR DVSTPT FRQ XQ RWO GH HWXGDQMV
N BUFSBMET PN BUWPT \ EFTDBSHBT

SRU~WWPR P HWHFH GAWRFDUHO0 2 2 & /D SUHSDUWDFle Q\ GHHQWD GHO?7) 0
SDWD HNWMADQMV GH ) IBRIB | HG GXUDQM &V P HVHV GH THEULHIR \ PDUYR

TXH WXYR FTWEBOUFT \ EFTDBSHBT GH &V P DIWMUDG®GYV | RWP DWRV
IFAICGRV /D | HAFlyQGH HMM 02 2 & \H FHBElY GXWDOM &V P H\VHV GH
QRYHPEWH\ GFIHPEWH FRQ  FTWEBOFT IQFWRV\ EFTDBSHBT CGH

&V P DWUDGN | RWP DWRV



. BUFSBMT FOBCF3SP

B <RX\XEH
B * XtDVGHXWR GH SUIRGXKFRV\ P DWUDBN

* XtDV GH LOYHWA DFLy Q

. BUFSBMT FOBCF3SP TIO: PV5VCF

H ORRF $ =

* XDV GHXWR GH SIRGXFWRV\ P DWUD®BN B XDVGEH IOHW DRy Q






3FE 4PDBM BDFCPPL

B ) DFHERRN,QMDFFIRGHV

) DFHERRN 6 HJ XIGRUAV

3FE 4PDBMX JWFS

o 7ZWWMUVE HHW

7Z \WMUG HI XIGRUHV



: PVSVCF

B <RX7XEH SHSURGXFFIRCHV

<RX7XEH 6 HI XIGRUHV

3FE 4 PDBMOTWBHIN

,QM2I WDP 6 HI XIGRUHV

B QMNP 3XETFDFIRGHYV



1PTID> OEF M 6/ &06FO3FCIVN

3RVFly QHQ5DINQJ

B 3RVFlyQHQSDNQY

NETRMFDV

HSDKRDVHQ ~SRMQFDBN  UERMFDV oo
77 MU ?ZRU\H]XLGRU 8 QYHUARUDY SRMCEIDBN UERWEDY
0,
LA §§E><ESR“%VNFQ SRUHIXICRU 8 QYHIABUDY gﬁEﬂF’WFDV
)DFHERRFN  (VSDXRDVHQ QUMDY
<RX7XEHSRU  (VSDXRDVHQ

IVFUSVRUHV <RX7XEH SRU
YIVXDQ) DFIRGHV

7JIABT B T #NWPHT EF N8 #JCNPUFDB

NEMRWMFD

81(' DErup  OTMMD

81(" 0 HADE®Y
(@D DWDS IV i qriED

$xR RWMQE®!
B xR $xR



&OBEB EF VIVBSPT B #ICNPUFDB

B &HQADO
&DP SXV1RUM
8* 0

SPBMYCOFT B WFSOFT

1S TUBN P EPN DINBSP

3YWBP RV
B 5SHQRYDFIRGHV

SPWBM

1S TUBN P OUFSCICNPU-DBSP

$ VROFWG GH SUR HVRUHV WWRUHV | HAMGEDOQMV KHP RV HOMDGR TGEURV D @V
ELECRWIFDV GH ®V & HQARV $ \RFIDGRV

. CEWRV CH © RETRMFD & HQADO
. TEWRV CGH &DP SXV1RWM

e EWRVGHOOMMR* XWUH 0 HDGR



( Q UHDFly Q FRQ QXHVARV \RFIRV GHO8 RQRUFIR 0 DGURXR KHP RV J HWRQDGR
OV I XIHOMV SHWELRGHV
. \RIFIYGHV GH @V TXH \H KDQ UMXHGR GH IRPPD SRUWD
HOVi QGROVHOXQSO] R IQHIRUD  GDV
. SHWELIRGHV GH QXHVIARY X\VXDURV GH @V TXH VH KDQ REWMQGR
KDEIHQGR UFIEIGRPi VGHO  HQXQSOJRIQHIRUD GDV
1 XHVAD XQYHWGDG HV @ VHIXQGED TXH Pi V SHWELRGHV UHFLEH \ WDP VD
WDV D 8$0

/ RV GDVRV UMVSHRVR D RADV LQMIMFLRGHV VRQ BV \MI XIHOMY
e KHP RV UHXHIR HO GH @V SHWFLRGHV \REUWH QXHVMADV FROFFIRGHV

UHFLELGDV HQMDQGR HO HQ XQ SO|R IQHUIRUD GDV FRQ XD
PHGD GHUMSXHWD GH ~ GDV

¢« GH OV SHWHRGHV GH QHMAD FRPXQGDG XQYHUMBUD D RADV
LOMIMFIRGHV KHP RV REWQGR HO GH ® GRFXPHQRV FRQ XD
PHGD GHUASXHWD GH ~ GDV

$6" %304 $0. 1"3" 5704

#JCNPUFDB
6 OFE
TPNDIBOF

&TOB> PBT

&YUBOEIBT

/ i EPDVN FOUWPT
TPNDIBEPT

#JCBNgFLEDB " " S4BVNAT -XPT -XPT 5PUBM 5PUBM
TVN JUTUBEPS
&TQBs PNBT
QYUBOESBT
/i EPDVNFOPT
TPNDIUBEPT
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(O SYWBPR IQMEERMFDUR VBPEIPQ VH WWPIQMWAD D $FOSPT
1FQIFCDBSPT TXH \RIEMIQ GREXP HORY SDID BV LOMIRV TXH HWMGEDQ
HO® 81(' $GPi V D WDYpV GHOFRQYHQR GH QXHVAD XQYHWAGDG FRQ HO
OTUWP $FSBOFT TPO  JOTUWPT @&V TXH \RTEMDQ HOVHYIFIR GH
SUWEP R IOMUELEQRMFDUR SDUD HWYGIDOMVGH @ 81 (" HQHOH WDQWR

3DWAFLSDP RV HQ HCBUR HAVR ,&$& GH 5( %81 GH LOMUFDP EIR FRP SHODGR
GH DWFX®V FIHQAIERV HQ SDSHO\ HQ |RWP DR HBFWY QFR \ HQMDQ HOAH
OV ELEQRWMIFDV XQYHWAVUDV SDWELSDQMY 0 HGIDQM HVIM DFXHGR KHP RV
REWMQGR  DWFX®V\ \XPIQWDGR  GHIRW D JIDMVD

) ICD® HOM SDUD FVBNBSN TBUT@DD? O EF MT VTVBSPT FRQUASHAR DO
VHYEIR GH SWWIPR IQMEIEGRMFDUR H MM XQD HQEXHWED DXVRPi WED
GHOAR GHOSWRIWDP D * VELE. TXH \VH DPWYD HQ HOP RP HQR HQ TXH HOX\XDUR
UHFLEH UASXHWE SRUWYD REWHGH HOGRFXP HOR R GHIDWD QR SXHGH \HU
VHYGR (O YDRD HOHYIFIR RIWFIGR FRQ  HVAH@V HO ®
YDRDFRQ HWHDV HO FRQ HWH@DV\ HO  FRQ HVAHD



/D ,QMKFFlyQ GH @ * HIHEFID SRU® TXH \H G-MDUR® @ SHVROFlQ

SHFVRDOGH  GH PDIR GH HWREGFly QXHYDV PHAGDV SDWD HO
WDEDNR GHOSHYRCDOGH @ 81(' UHDFIRCDGDV FRQ @ WDFly Q \DQVBUD
SWRYRFDGD SRU @ &29, /D SUMBFlyQ GH HYIEIRV SD\y D \HU

SUMVHQFLDOGH | RUP D SDUFLDO HQ QRYIHP EWH \H DP S@ HOQ-P HIR GH GDV GH
DVMMGQFLD DOSXHWR GH WDEDIR / RV SXHWRY QR WBMDEDDEBN HQ QHAR
FD\R BV GH DWGFLy QD XVXUDURY VH GHVHP SHxDQ FRQ SUAVHGFLD GIDUD

' XDQM HWM DxR VH KD FHBEWGR HO SWRFHVR GH RSRMEIRGHV GH
FRORIGDFlyQ GH FXDWR SO| DV GH $\XGDQM GH %UETRMFDV \ \H KDQ
FXEIHWR GRV MIDWUWDV GH VHYIFIR YDFDQMV HQ @ 537 HQ FRPIMyQ GH
VHYFIRV $SRR D @ ' RFHZFID SRUSG[LY 0 RHQR \ 61MMP DV SRU+XIR
&RQOAHIDV $MP WP R \VH KDQ FXEIHYR SRUFRGFXUR GH IRWP D GH IQWYD OV
6 XEGUHFFIRGHV KDWE DKRUD HQFRP My Q GH \HYEIRV

(Q PDQR D @ SOQMD GH SHIRCDOOMERWOGH @ %UEMMFD WH KDQ
FXEIHWR SXHWRV GH 7pFQFRV ( \SHFIDOMDV * IXSR,,, HQ1LYHCH

+HP RV [ P DGR FRQMHQRV GH SU PWFDV FRQ YDUDV HP SUADV GH | RWP DFly Q
GH HWXGDQMVHQEIEQRMFRGRP D KDQ FRDERWDGR \ \H KDQIRWP DGR HQ
QHVADV LOMIDFIRGHV



(Q @ UECRMFD DSRWEP RV SRUD IRPDFlyQ D ® ®UR GH ® YIGD SDWD
P DQMGHUXQD GH OV RWD®] DV TXH QRVFDIDFWUL D XQ HTXISR SUR HMRCDO
DOBP HQM FXDQLFDGR FDSD] GH GHVDURMUSIRGXFRY\ VHYIFIRV GH DOR
YD®U DxDGAGR SDUD QXHVAD FRP XQGDG XQYHIMBUD ( OSHYRDOGH @
WECRWMFD UHFLEH DQXD® HOM FXURV GH GMAQD CDWDG] D HQ I XFly Q GH
@V GLHHOMV SHULBN SUR FMRCDBN\ BV UHTXHUP IHQRY GH BV SXHWRY GH
WDEDNR \ I XQFIRGHV TXH GHVHP SHXDQ (Q \H KDQ @NDGR D FDER

BTJTUFOCDBT D FXURV VHP ICDURV NRWIDGDV Z HELQDWY HW TXH KDQ\IXP DGR

FMPWBMVEF WPEBT BT N PEBNEBEFT

3DW 1D DU WM DSDWRGR FDEH MXDOU TXH VH KDQ MELDGR

QHVARY FRPSDXHIRV 0DU ODWQ 9%D]TXH DGPIQWADWD TXH KD
WDEDNIGR HQ HOBHWIEIR GH * HWM Q GH @ &RBFFLe Q P SUAD \ ) HUIDQGR

9 1\VDOM / R DR RGHDJQ D GH @ %UEMRWFD

&(17526$62&3$' 26

(Q KHP RV FUHDGR XQD & DU GH 6 HYLFLRV SDUD & HQARV $\RFIDGRV TXH
SRCH GH P DQULLHWR @V FRP SURP VRV TXH P DQMCHP RV FRQ \iXV ELEQRWIFDV
GH\VGH KDFH Pi V GH GRV GoFDGEDV (R FRP SURP VRV JILDQ HQ VRUR D
RFKR HWV SUCFISDBN IQRPDFlyQ \ FRPXQEDFlyQ IRPDFlyQ DSRR \
\RSRWM D OV IGFIGHGFIDV FRQ @ SOMBIRWP D GH \HYEIRV ELECRMFDURY
DFFHVR DOGRFXP HQR  DVHVRUDP IHQR HQ HOGHVDUWRMR GH ELECRWIFDV \
VHUYFIRY DVHVRUDP IHQR WFQFR \ FRDERWDFlYQ JHWYQ GH GXSTFDGRV \
DPWGDGHV FXOMUDBN

3RURWD SDUWM KHP RV [P SXADGR @ FUHDFly Q GH XQ ERBMOQ GH QRYHGDGHV
P HQMDO MIXHQER HOPRGHR GHOTXH PDOMQHPRY HQ @ %ECRWMFD
&HQADO SDID FRP SDWU IQRWP DFlyQ DFWGDGHY \  SUR HAVRY HOAH BV
EIEQRWMFDURY GH & HOARV



$&7,9, $' (6&8/785%/(6

( VWM DxR HQ TXH @ DRWGDG KDEWYDOWH KD LCR UHWRP DQGR SRFR D SRFR \H

KDQ LGR DPWYDQGR P ElpQ @V H SRUFIRGHV \ HFXHQARY DSURYHFKDQGR
\BP ElpQ @ FDSDFIGDG GH ® WFCRRJID FHBEWQGER HQ DOXRV FD\RV

HYHQRY RQIH

(QPDUR GH HWM DxR FRQ PRWR GHO%EB EF B . VKES UWHD@ DP RV XD
DFWIGDG ILWDOSRQHQER HQ YD&U HOSDSHOGH @V EIECRMFDUDY FRP R
XD GH OV SUPHDV SIRIHMRGHV D @V TXH DFFHGy @ P XWU <R \R
EIEQRMFDUD GHPDUR

(O GH DEUO %B EFM-XP RUDQ]DPRV XQ HIFXHOAR YILWDO SDID
FRQP HP RUDU HOFHOMDUR GHODFLP IHQR GH & DUWP HQ / DI RUHWHQ HOTXH
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